s Tk

o emE i

1 1350 5981

TOGETHER with all and singular the rights, members, hereditimnents and appurtenances to the sane Lelonving or in any way
incident or appertaining, including all built-in stoves and refrigerators. heatine. ar condditioninge., phuanbing and ectrioal fintures, wall
to wall carpeting, fences and gates, and any other equiptnent or fistures now or hervatter attached, conne ted o fitted 1o any manner,
i; bcin_si: the intention of the partics hereto that all such fistures and equipnuent. other than honschold tornatine. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its stceessors anl assigns forever,

The Mortwagor represents amd warrants that said Mortgagor is seized of the above desenbed premises in foe simple absolute; that
the above described premises are free and dlear of all liens or other cncumbrances; that the Mortgagor is law fully cinpowered to cun-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortuazee, its suceessors and assigns,
from and against the Mortgagor and every person whomsovver Jawfully claining or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional summs which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taxcs, or public assessments, hazard instrance premiums, repairs or other suce purposes pursiant to the
provisions of this mertgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the anthority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendal, or similur statutes: aud all sums so advanced shiall bear
interest at the same rate or rates as that provided in said note unless otherw ise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erected, insured
anainst loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time andd in a4 comnpauy or
companies acceptable to the Mortgagoee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortuagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable clanses in bnor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal. and should the
Mortgagor at any time fail to keep said prenmses insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will kecp all improvements upon the morgaged premises in good repair, and should Martgazor fail to do
»o. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and Ciaree the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under_ the indebtedness secured hereby it a sum sufficient to pay the mortgage debt, with the Mottgagee as Lencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall becote a part of the mottgage

debt.

6. That Mortgavor agrees to pay all taes and other public assessments levied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts thegefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That 1f this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shatl be dishbursed to the Mortgagor in perimmlic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but i3 made a part of this morgage and incorporated herein by
reference.

& That the Mortgicor will not further encumber the premises above Jeseribed, without the prior consent of the Moitgagee, and
should the Mortiagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary o collect said indebtedness.

9. That shonkd the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Fitle, or Deed of Conveyance, and
the within mortgage indebteduess 15 not paid in foll, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebhtedriess, pay the reasonable cost as required by the Association for processing the
asstnption. furnish the Association with a copy of the Contract of Sale, Bond for Tatle. or Deed of Cornveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be <harged at that time by applic able Sonth Carolina Law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgager or his purchaser of the new iuterest rate and monthly pay-
ments. and will mail him a pew passhook. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secnrad o be innnediately due and payable and may
institute any procvedings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to make paymnents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty (30) days. or if there shonld be any falure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipnlations set out in this mortgage. the Muostzacee. at its option. may wnte to the Mortgagor at his last known
address giving him thinty (30) days in w hich to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavinum rate per annum permitted to be charged at that time Ly applicalle Sonth Carelina law, or a lesser
increase rate as may he detomined by the Association. The monthly payinents will e adjusted accordingly,

11. That shoukl the Mostgavor fal to made paynients of principat and interest as due on the promissory note and should any manthly
installinent become past due for a period in exeess of 15 days, the Mortwazee may oollect a “late ¢tnage” not to exceed an amount
equal to five (5%%) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. ‘That the Mostgagor hereby assizns to the Mortgagee, its successors and assigns. all the rents issnes, and profits accruing from
the mortaged premises. retaining the right to ollent the same so Joag as the debt herehy secured 15 not in arrears of payment. but
should any part of the principal indebteduess. or interest, laves, OF fire insurance praniums, e past due and unpaid. the Mortgagee
may without notice or further prweedings take over the motteaged premises, if they hall he occupicd by a tenant or tepants. an
coltect said rents and profits and apply the same to the indebtedness herehy secnred, withont lalulity to account for amything more
than the rents aod profits actually collected, less the cost of collection. and any tenant is authorized. npon request Ly Moiteagee, to
make all rental payments direct Lo the Mortgagee. withont liability to the Motteagor, untd notificdd to the contrary by the Mortgagce;
and should said premises at the time of such default be occupied by the Mortwacor, the Motttagee nuay apply o the Judge of the
County Couit or to any Judge of the Count of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
infitl the lu)sl of collection, to the mortgage debt without Jiability b account for anything more than the tents and profits actually
collected.

13. That the Mortgagee. at its option, may requite the Mortgagor to pay ta the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will net become due and pasable on policies of mesteage gaaranty instirance GF applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesste ots neat due on the modaced promises {all as estimated by
the Morteagee) less all sums already paid thescfor. Jdividedd by the numbier of manths to clapse b fore one month |‘\ri(\r to the date when
such premiums. tares. and assessments will be due and payable, such sums to be held by Mutgagee to pay said premiums, taves and
special assessments. Should these payments oveeed the amonnt of paymients actoally made by the Morteagee for taves, assessnents. or
insurance preminms, the excess may be credited by the Mortgagee on sulnequent payments to be made Ly the Morteagor: if, however.
<aicd saras shall he insufficient to make said payments when the same shall becenie due and payable. the Morteagor shall pay to the
\lortzagee any amounts necessary to make up the deficiency. The Mortiagor further agress that at the end of ten years from the date
heteof. Mortracee may, at its option, apply for renewal of mortgage mmaranty or similar inserace (if applicalle) covering the balance
then remaining die on the morteage debt, and the Mordeagor mav. at its oplion, pay the single prominm requited for the remaining
vears of the term. or the Morteagee tnay pay s h preminm and add the <ame to the morteace delt inowhich event the Motteacor shall
repay to Morteacee sirch preminm payraent, with interest. at the rate sper Hied in s ud promison note, in veprial monthly installments
over the rem tining pasyment penod.
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